




























INDIA GOSPEL LEAGUE, INC. NORTH AMERICA 
Notes to Financial Statements (Continued) 

December 31, 2022 
With summarized comparative financial information for the year ended December 31, 2021 

NOTE I - RELATED PARTY TRANSACTIONS 

India Gospel League, Inc. North America is related through common board leadership with India Gospel 
League. Rev. Samuel D. Stephens serves on the board of both organizations. Grants paid to India Gospel 
League totaled $2,432,657 in 2022 and $2,136,943 in 2021. 

NOTE J - MAJOR DONORS 

Donations from the organization's major donors totaled 36% of contribution revenue in 2022 and 25% of 
contribution revenue in 2021 . 

NOTE K - SUBSEQUENT EVENT 

In February of 2023, the Company signed an extension agreement on the lease for their office space in 
Hudson, Ohio. The monthly lease payment is maintained at $3,008 during the extension period. The 
extension period runs from March 1, 2023 through February 28, 2026. This extended lease period is 
included in the calculation and recording of the Right of Use Asset described in Footnote H. 
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